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Salisu, Mohammed; Bousrith, Lobna and Harrabi, Sana.
“Impact of global financial crisis on Saudi Arabia’s steel industry”, Gulf
One Investment Bank Research Bulletin, Dol. 2, No.2, Feb. 2009

It provides a detailed analysis of the natural and extent of impact of the global financial crisis on
the steel sector in the Kingdom of Saudi Arabia. The analysis is based on information collected
from in-depth interviews with the main players in the steel industry as well as relevant literature
and other authoritative reports. The findings show that the consumption of steel declined by 30%
between Sept 2008-April 2009; the price of steel plummeted by 55%; sharp drop process and
consumption had curtailed production considerably. As a result the industry has had to embark on
cost-saving measures including job shedding. It concludes that an opportunity for mergers and
acquisitions could result in a more efficient and competitive sector that is capable of not only
withstanding future shocks but also of producing steel giants. The government has an important
role to play by setting out the rules and parameters within which such a consolidation exercise can
take place.

ISwig¥l Bacld I & gl Se dlolS W¥LALS Lo & M
Sloglelf yjalao 8ag ” OSCAR DATA-BASE”

Oledadl i I&.ql,

Aol dsgatt 5114 0. 4o - ducliad! Of LSl gl dodiio
+974 483 1465 : yusLs - +974 485 8888 : uits
WWW.Z0IC.0rg.qa: ,ig,isi¥f gigll - 20IC@Z0IC.0rg.qa: ,ug,iSI¥ syl





